
PROSPERITY METROPOLITAN DISTRICT  
ANNUAL REPORT 

TO 
THE TOWN OF FREDERICK  

FISCAL YEAR ENDING DECEMBER 31, 2025 
 

Pursuant to Article VII of the Service Plan for the Prosperity Metropolitan District and § 
32-1-207(3)(c), C.R.S., the District is required to annually file a special district annual report in 
accordance with Section 16-8-30.A of the Town Land Use Code, as it may be amended, with 
the Town Clerk no later than September 1 of each year for the year ending the preceding 
December 31. The District is further required by § 32-1-207(3)(c)(I), C.R.S., to file this annual 
report electronically with the Town, the Division of Local Government, and the State Auditor, 
to file it electronically with the Weld County Clerk and Recorder for public inspection, and to 
make a copy available on the District’s website pursuant to § 32-1-104.5(3), C.R.S. 
 
For the year ending December 31, 2025, the District makes the following report: 
 
1. A narrative summary of the progress of the District in implementing its service 
plan for the report year; 
 

There was no new progress of the District in implementing its service plan during 2025. 
 
2. Except when exemption from audit has been granted for the report year under the 
Local Government Audit Law, the audited financial statements of the District for the 
report year, including a statement of financial condition (i.e., balance sheet) as of 
December 31 of the report year. If exempt from audit, the District shall provide a copy of 
the Request for Exemption and the State’s approval for the exemption (§ 32-1-
207(3)(c)(II)(I), C.R.S.); 
 

The 2025 Application for Exemption from Audit is attached as Exhibit A. 
 
3. Unless disclosed within a separate schedule to the financial statements, a summary 
of the capital expenditures incurred by the District in development of public 
improvements in the report year, as well as any public improvements proposed to be 
undertaken in the five  (5) years following the report year; 
 

There were no capital expenditures incurred by the District in 2025 in development of 
public improvements. Future plans for public improvements are set forth in the District’s 
service plan. 

 
4. Unless disclosed within a separate schedule to the financial statements, a summary 
of the financial obligations of the District at the end of the report year, including the 
amount of outstanding Debt, the amount and terms of any new Debt issued in the report 
year, the amount of payment or retirement of existing Debt of the District in the report 
year, the total assessed valuation of all taxable property of the District as of January 1 of 
the report year and the current mill levy of the District pledged to Debt retirement in the 
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report year; 
 

In 2025, the District did not issue any debt. 
 
5. The District’s budget for the calendar year in which the annual report is submitted 
(§ 32-1-207(3)(c)(II)(H), C.R.S.); 
 

A copy of the District’s 2026 budget is attached as Exhibit B. 
 
6. A summary of the residential and commercial development in the District for the 
report year; 
 

There was no residential or commercial development within the District during the 
report year. 
 

 

7. A summary of all fees, charges, taxes and assessments imposed by the District as of 
January 1 of the report year; 
 

The District did not impose any fees, charges, or assessments as of January 1, 2025. The 
District imposed an Operating Mill Levy of 50.000 mills for the 2025 levy year. Because the 
District did not impose a Debt Mill Levy, no Contribution Mill Levy was required under 
Section VI.C.2 of the Service Plan. 
 
8. Certification of the Board that no action, event or condition enumerated in Section 
16-8-40 of the Town Land Use Code (Material Modification) has occurred in the report 
year, or certification that such event has occurred but that that an amendment to the 
Service Plan that allows such event has been approved by Town Board; and 
 

No action, event, or condition enumerated in Section 16-8-40 of the Town Land Use 
Code has occurred in the report year. 

 
9. The name, business address and telephone number of each member of the Board 
and its chief administrative officer and general counsel, together with the date, place and 
time of the regular meetings, if any, of the Board. 
 

The current Board of Directors is as follows: 
 

Richard Jablonski (President/Chair)  
c/o Seter, Vander Wall & Mielke, P.C.  
7400 East Orchard Rd., Suite 3300  
Greenwood Village, CO 8011 
970-484-0101 x 997 

 
Tatum Jablonski (Secretary/Treasurer)  
c/o Seter, Vander Wall & Mielke, P.C.  
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7400 East Orchard Rd., Suite 3300  
Greenwood Village, CO 8011970-484-0101 x 997 

 
Carlos Esteves (Assistant Secretary)  
c/o Seter, Vander Wall & Mielke, P.C.  
7400 East Orchard Rd., Suite 3300  
Greenwood Village, CO 8011 
970-484-0101 x 997 

 
Karen Piper 
c/o Seter, Vander Wall & Mielke, P.C.  
7400 East Orchard Rd., Suite 3300  
Greenwood Village, CO 8011 
970-484-0101 x 997 

 
Vacancy 

 
The consultants for the District are as follows: 

 
District Legal Counsel: 
Seter, Vander Wall & Mielke, P.C.  
7400 East Orchard Rd., Suite 3300  
Greenwood Village, CO 80111 
(303) 770-2700 

 
District Manager and Accountant: 
Centennial Consulting Group 
2619 Canton Court, STE A 
Fort Collins, CO 80525 
970-484-0101  

 
Regular Meeting Schedule for 2026: Friday, October 16, 2026 at 9:00 a.m. via 
videoconference. 

 
10. Boundary changes made during the report year (§32-1-207(3)(c)(II)(A), C.R.S.). 
  

There were no changes to the District’s boundaries during 2025. 
 
11. Intergovernmental Agreements entered into or terminated during the report year 
(§ 32-1-207(3)(c)(II)(B), C.R.S.). 
  

The District did not enter into or terminate any intergovernmental agreements during the 
report year. 

 
12. Information to obtain a copy of rules and regulations adopted by the Board (§ 32-1-
207(3)(c)(II)(C), C.R.S.). 
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Requests for copies of the District’s rules and regulations, if any, and other public 
records can be made to the District’s manager at the contact information referenced 
above. 

 
13. A summary of litigation involving public improvements owned by the District (§ 
32-1-207(3)(c)(II)(D), C.R.S.). 
 

The District was not involved in any litigation involving public improvements owned by 
the District during 2025. 

 
14. The status of the construction of public improvements owned by the District (§ 32-
1-207(3)(c)(II)(E), C.R.S.). 
  

The District does not own any public improvements. All public improvements 
constructed by the District have been conveyed to other applicable governmental 
entities. The District has not constructed any public improvements. 

 
15. A list of facilities or improvements constructed by the District that were conveyed 
or dedicated to the county or municipality (§ 32-1-207(3)(c)(II)(F), C.R.S.). 
 

There were no new facilities or improvements constructed by the District in 2025 that 
were conveyed or dedicated to the county or Town. 

 
16. The assessed valuation of the District for the current year (§ 32-1-207(3)(c)(II)(G), 
C.R.S.). 
  

The District received a certification of valuation from the Weld County Assessor that 
reports a taxable assessed valuation for the District for 2025 of $3,180.   

 
17. Notice of any uncured defaults existing for more than ninety days under any debt 
instrument of the special district (§ 32-1-207(3)(c)(II)(J), C.R.S.). 
 

There were no uncured events of default existing under any debt instrument of the 
District during 2025. 

 
18. Any inability of the District to pay its obligations as they come due under any 
obligation which continues beyond a ninety-day period (§ 32-1-207(3)(c)(II)(K), C.R.S.). 
 

There was no inability of the District to pay its obligations beyond a ninety-day period 
during 2025. 



EXHIBIT A 
(2025 Application for Exemption from Audit) 



































EXHIBIT B 
(2026 Budget) 

 



Prosperity Metropolitan District 
Proposed Budget - 2026

General Fund
2024 

Actual
2025 

Budget

2025 
Estimated 

Actual
2026 

Budget
Beginning fund balance (724)      5,355    7,551         4,598      

Income:
Property taxes 140       194       195            159         
Specific ownership taxes 5           12         12              10           
Interest Revenue 52         -            60              50           
Developer contribution -            -            -                 -              
Developer advances 17,094  30,000  20,000       30,000    

Total Income 17,291  30,205  20,266       30,219    
Expense:
General and Administrative
Management & Accounting 2,858    3,536    3,500         4,200      
Audit -            -            -                 200         
Election -            3,000    2,199         -              
Engineering -            5,000    5,000         5,000      
Insurance -            2,625    250            2,756      
Legal 4,830    7,000    5,000         7,000      
Dues & Compliance 181       190       268            282         
ADA Compliance -            2,000    1,500         250         
Office 1,145    500       500            600         
Treasurer's Fees 2           3           3                2             

Other
Contingency -            5,000    5,000         5,000      

Total Expenses 9,015    28,854  23,220       25,290    
Excess Revenues (Expenses) 8,275    1,351    (2,953)        4,928      

Ending fund balance 7,551$  6,706$  4,598$       9,526$    

Restricted (TABOR) 866       759         

Assessed valuation 3,870    3,180      
Mill Levy 50.000  50.000    
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